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1) Bira 91 was founded in the summer of 2015 by B9 Beverages and is headquartered in
New Delhi. Thanks to its tasty beer, strong identity, and strong keg network, it quickly
became popular among urban millennials. It is designed for creative urban drinkers who
love to have fun and don't take life (or beer) too seriously. The brand aims to
revolutionize the global beer world with its 21st-century technology and playful monkey
mascot. In 2017, Bira 91 flew to New York City to launch a campaign in the US.
2) In 2018, the brand entered Singapore, beginning its wider expansion in the Asia-
Pacific market.
3) In 2019, Bira Beer signed a five-year sponsorship deal with the ICC, becoming the
first Indian beverage brand to sign a global sponsorship deal with a cricket governing
body. They were playing in the 2019 ICC World Cup in England.
4) Sports marketing experts estimate the size of Bira 91's sponsorship deal at $5-6
million per year. The brand will benefit from the partnership as India will host two major
events including the Cricket World Cup 2023 and the T20 World Cup 2021.
5) Bira 91 is one of the fastest-growing beer brands in the world. The company has built
a strong portfolio of leading beers and aims to drive the global shift towards improved
beer color and taste.
6) In less than three years, Bira 91 is now one of the top 25 craft beer brands in the
world by sales volume and the fastest-growing beer brand in the world (growing five-
fold since 2017). 
7) The company currently operates two breweries in India with branches in nine cities,
including New York City.
8) The company has a passionate team of over 350 beer lovers with just one goal: to
change the world of beer in and for the world.
9) B9 Beverages Pvt., owner of Indian craft beer brand Bira 91, plans to open its fifth
local brewery by the end of 2021 to meet the growing domestic demand for better-
tasting beverages ahead of a planned IPO.
10) The production capacity of Bira's new planned plant can be expanded to 1 million
hectoliters (1 hectoliter = 100 liters), adding to Bira's existing production capacity of 2
million hectoliters. Bira is currently the fourth largest brewery in the country behind
foreign companies that dominate the Indian market. These include Budweiser-maker
Anheuser-Busch InBev NV, Carlsberg A/S, and Heineken NV, which owns Indian brewer
Kingfisher. 11) According to Jain's interview with The Economic Times on August 25,
2021, Bira is expected to have annual sales of $170 million and be commercially
profitable within six months.

About Bira's Private Equity

Private Equity Investors and Bira Share Valuation
1) Bira 91 is backed by Sequoia Capital and Belgian firm Sofina Capital.
2) Bira 91 has raised nearly Rs 518 Cr so far, including celebrities Farhan and Zoya
Akhtar, and film producer Ritesh. Sidhwani, Flipkart CEO Kalyan Krishnamurthy,
and Sequoia Capital are among the investors
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3) Other investors in Bira 91 include snapdeal's Rohit Bansal, Zomato co-founder
Deepinder Goyal, TR Capital, Anicut Capital,
Sofina and Smile Group, according to deal tracking firm Crunchbase.
4) Bira 91 last raised $50 Mn as announced in May 2018, at a reported valuation of
around Rs 1,470 Cr. At this point,
Bira's share price was around Rs 400 per share.
5) In 2019, they raised Rs 30 Cr from Sixth Sense Ventures at a reported valuation of Rs
1722 Cr.
6) As of April 2020, Bira 91 had raised Rs 380.8 Cr ($5 million) from existing investors
Sequoia India and Belgium-based Sequoia.
Raised by investment firm Sofina. Sequoia invested 22.84 Cr and Sofina invested 15.23
Cr. At this point, Bira's share price was around 600 rupees per share.

B91 to focus on premium beer to fight inflation
Bira, India's fastest-growing craft brewer, plans to increase premium beer sales to fight
inflation. We all know that inflation is very high due to supply chain issues around the
world. In India, WPI is 13% and CPI is 7%. This affects entire sectors of the economy.

What ingredients are used in beer?
The main raw materials for making and packaging beer are wheat or barley, glass, and
aluminum. And the prices of these raw materials are rising fast in the market. According
to Motilal Oswal Report, barley prices rose 65% last year and rose 5% quarter-on-quarter
in March. Barley prices are affected by the war between Russia and Ukraine as Ukraine
exports 18% of the world's barley. Jain, founder of Bira Beer, said the current
environment is very tough with costs rising 30-70%. 

How does Bira plan to deal with this?
We all know that Bira Beer has a double-digit market share in premium beer. In fact, at its
inception in 2015, Bira sold premium beer only. But they are slowly starting to make
other beers.
They will target smaller cities in categories 2, 3, and 4. To beat inflation and pass on the
cost to the consumer, they are now focusing on:
Selling premium beer. The wealthy, who consume premium beer, are not price-sensitive.

How many bottles of beer does Bira produce per month? 
According to Jain, B9 Beverages has a production capacity of $600,000
As consumers return to bars and liquor stores remain open, production rose to 2.2
million cases (12 bottles per case) per month pre-COVID-19. This means that Bira's
production is about 2.64 billion bottles per month.

Beer Industry Market Size
According to estimates by Expert Market Research, the Indian beer industry was
worth nearly Rs 37,100 crore in 2020 and is expected to grow further in the future.
It is expected to reach Rs 66,200 crore by 2026, with an estimated annual growth
rate of about 9.2%. This results very positively for the company
Growth opportunities in the beer market.



3

Bira Beer Reviews

Currently, Bira Beer's unlisted shares are available in the private market at Rs 650 per
share with around ~6 billion shares outstanding.
Mcap or valuation is around ~390 billion. In FY2023, they recorded revenues of up to
~850 million, so Mcap/Revenue = 4.5 times.

Bira Unlisted Competitors
Bira 91 competes with beer startups like White Owl, Simba, Brewbot, White Rhino,
Kati Patang, etc.

Operating Financials of Bira Unlisted Share inFY 21,FY 22 and FY 23.

Fundamentals
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Financials (Figures in cr)
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